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at that time it 15 iasured under the provisicns of the Natieaal Heasing Act, he will pay to the Moripa oo o tsar-
ance preriua chorge of one fer contua £13) of the ongnal princiy ol sacent thereal, cxcept that i1 no e ont shall
the udjusted ¢romium exceed the ugpregate amaunt of promiun charges which would have been pavable if the nort-
gape hos voaunued to be insured uatii moturity; such poycent to be applicd by the Marigage ¢ upon its ohligation

! H to the Sccrctary of Heusing wad Urtban Develepment ¢a aocount of 1ortgape insurance.

: i 2. Thut, together with, ond in zdditicn 1o, the monthly paymests of principal and intervst puyoble undar the

terms of the note sccured heweby, ke will pay to the Mortgagee, on the first day of cuch rmonth until the sail note

is fully paid, the following sums:

} fu) An amcunt sufficient to provide the holder herecl with funds 1o pay the gpexl mortgage nsu-eace [femium if this instru-

menl and the pote secured herchy are insured, or a monthly ckarge (in liew of a mortgage insurance peemium) if theyare

reld by the Scerctary of Houasing snd Urban Development, as [ollews: .

| (1) If snd so long 82 said note of even dute and this instrument sré insured or are reinsvred wnder the provistons ¢f the

3 National Housing Act, aa ancunl sufficient to accumulate in the hznds of the holder one (1) month yriaf to its due

¢ date the snnusl morlgage insurance greciium, in order to preride such hoider with funds to pay such prerium to the

: Secretary of Housing and Urban Developeent pursuaat to the National Housing Act, as arended, andappliceble

Regulaticas thereunder, or

(1) ¥ and so long a3 said note of even date 2ad this inttruvent sre held by the Secretary of Housing and Urban De-

i velepment, s wmonthly charge (in hieu of 3 mortgage insurance prex=ivm) which shall be in an amount equal to cne.

i twelfth (1/12) of one-hall (14) per centom of the average cutstanding balance due wn the note computed withoot taking

into account delinquencics or prepayments;

{5) A sum equal to the ground rents, il any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard iasurance covering the wertgaged property, plus taxes and assessmeals next due on the mortgaged
property {(all 33 estimated by the Mortgagee) less atl sums already paid therefor divided by the number of months toelapse
before one {1} month prior to the date xken such ground rents, premiums, 1axes, »ad aszessments will teconme delinguent,
such sums to be held by Mortgagee ia trust to pay said ground rents, premiums, taxes, and special assessments; and

{c) All payzcents nentioned in the two peeceding subsections of this paragraph and all payrents 1o be made under the note
secured hereby shall be added tegether and the aggregate amouat thereof shall be paid by the Mortgagar each month ina
single payoent to be applied by the Mertgagee to the fellowing items in the order set forth:

{I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of merlgage insurance greminm), 8s the case may be; *
(1I) taxes, special assessments, fire and other hazard insurance premiums;
s ! (TH) interest on the note secured hereby: sad
It ‘ (iV) amortization of the principal of said note.
H

Any deficiency in the amount of aay sach sggregate monthly payeent, shall, unless made good by the Mortgagor prior to
' the due date of the next such payment, coastitute an event of defanlt uader this mortgage. The Mortgagee may collect s
- ; irjate charge'” not to exceed (xo cents (2¢) [or each dolier (31) of each payment more than fifteen (15) days in arrears to
I cover the extea etpense involved in handling celuquent paymeots,
: 3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
i ments actually made by the Mortgagee for taxes or assessments of insurance premiums, a3 the case may be, such excess, at the
: option of the Mortgagee, shall be credited on subsequent payments to be made by the Mostgagor, or refunded to the Mortgagor.
: If, however, the monthly payments made by the Mocigagor under (b} of paragraph 2 preceding shall not be safficient to pay
taxes and assessments and insurznce premiums, when the samne shall become due and payable, thea the Mortgagor shall
i pay to the Mostgagee any amount necessary to mzke up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance préemiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagos
all payments made undes the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds accumulated
under the provisioas of (b) of paragraph 2 heteof. If there shall be 2 default undei any of the pravisioas of this
mortgage resalting in a public sale of the prexzises covered hereby, ot if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propedty
is otherwise acquited, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then temaining unpaid under the note secured hereby, and shall properly i
adjust any payments which shall have been made under {a) of paragraph 2. :
4. That he will pay all taxes, assessmenls, water rates, and other governmental or municipal charges, fines, X
o1 impositions, for which provisioa has not been made hereinbefore, and in defaunlt theteof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails’ .
to make any payments provided for in this seclion or any other payments for taxes, assessments, or the like, the :
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe pote secured hereby : :
from the date of such advance and shall be secured by this morigage.
: 5. That he will keep the premises in as good erder and coodition as they are now and will act commit or per-
. mit any waste thereof, reasonable wear and tear excepted. s
6. That he will keep the impravements now existing ot heseafter etected oa the mortgaged property insured as
may be requited from time to lime by the Mortgagee against loss by fite and othes hazards, casualties and contis-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, whea
due, any premiums on suck insurance provision for payment of which has not been made hereinbefore. All insur-
ance skall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Most-
gagee. In eveni of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made piomptly by Mortgagor, and each insurance company concemed is hercby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insgrance proceeds, of any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage ot other transfer of title to the Mortgaged peoperty in extinguishment of ite indebtedoess secured
: hereby, all right, title and intesest of the Mortgagor in and to any insurance policies thea in force shall pass to
3 the purchaser or grantee.
7. That he heteby assigns all the rents, issues, and profits of the mortgaged ptemises from and alter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shalil
have the right fo have a receiver appointed of the renis, issues, and profits, who, after deducting allchaiges and
. expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
S . rents, issues, and profits, toward the payment of the debt secured hereby. N
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